TERRITORY OF THE BRITISH VIRGIN ISLANDS

THE INTERNATIONAL BUSINESS COMPANIES ACT, CAP. 291

MEMORANDUM OF ASSOCIATION

OF

GCI FINANCIAL LTD.

The Name of the Company is GCI FINANCIAL LTD.

The Registered Office of the Company will be situate at Palm Chambers, P.O. Box 119, Road Town,
Tortola, British Virgin Islands or at such other place within the British Virgin Islands as the directors may
from time to time determine.

The Registered Agent of the Company will be Elan Corporate Services Limited, Palm Chambers, P.O.
Box 119, Road Town, Tortola, British Virgin Islands or such other person or company being a person or
company entitled to act as a registered agent as the directors may from time to time determine.

The Objects for which the Company is established are

D Tobuy, sell, underwrite, invest in, exchange or otherwise acquire, and to hold, manage, develop,
deal with and turn to account any bonds, debentures, shares (whether fully paid or not), stocks,
options, commodities, futures, forward contracts, notes or securities of governments, states,
municipalities, public authorities or public or private limited or unlimited companies in any part
of the world, precious metals, gems, works of art and other articles of value, and whether on a
cash or margin basis and including short sales, and to lend money either unsecured or against the

security of any of the aforementioned property.

2) To buy, own, hold, subdivide, lease, sell, rent, prepare building sites, construct, reconstruct, alter,
improve, decorate, furnish, operate, maintain, reclaim or otherwise deal with and/or develop land
and buildings and otherwise deal in real estate in all its branches, to make advances upon the
security of land or houses or other property or any interest therein, and whether erected or in
course of erection and whether on first mortgage or charge or subject to a prior mortgage or
mortgages or charge or charges, and to develop land and buildings as may seem expedient but
without prejudice to the generality of the foregoing.

3) To borrow or raise money by the issue of debentures, debenture stock (perpetual or terminable),
bonds, mortgages, or any other securities founded or based upon all or any of the assets or
property of the Company or without any security and upon such terms as to priority or otherwise
as the Company shall think fit.

4) To guarantee loans and to lend money with or without guarantee or security to any persons, firms
or corporations.










